
 

2007-08 Graduate PLUS Loan Comparison Chart: 
 
AFC 
Serviced by ACS 
Lender Code: 
833864 
Apply here 

• 3% loan origination fees 
• 3% principal balance reduction upon graduation 
• 0.25% interest rate reduction upon repayment 
• 1.75% interest rate reduction for auto-debit 

College Loan 
Corporation 
Serviced by ACS 
Lender Code: 
833733 
Apply here 

• 3% loan origination fees 
• 3% principal balance reduction after making 24 consecutive, 

scheduled on-time payments 
• 1% cash back at graduation and one on-time payment 
• 0.6% interest rate reduction at first disbursement (must graduate 

and make payments via ACH to maintain the benefit in repayment) 

Edamerica 
Serviced by Edfinancial 
Lender Code: 
831453 
Apply here 

• 3% loan origination fees 
• 1.25% interest rate reduction immediately upon disbursement 
• 0.50% interest rate reduction for enrolling in Quick Pay (auto-debit 

and e-billing) 
• Benefit Repair Option: If student makes a late payment & loses the 

interest rate reductions, the borrower can regain the interest rate 
benefits once 24 on-time payments are received 

Nelnet 
Lender Code: 
833669 
Apply here 

• 3% loan origination fees 
• 0.25% interest rate reduction with auto-debit 
• 3.33% original principal reduction after 30 initial, consecutive, on-

time payments 
• 3% interest credit when the loan enters repayment, applied 210 days 

after the loan is fully disbursed 
 


